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Antonio Falato, Dalida Kadyrzhanova on Demand *****.This paper examines the labor market for
CEOs in the financial sector from 1988 to 2007, using a new
hand-collected sample of 1,655 CEO successions. We document
that there is a significant role of outside successions, as about
CI}D DOWNLOAD PDF one out of two successions involves an outside hire. In addition,
using difference-in-differences estimates, we study the link
between the labor market for finance CEOs and firm
performance. We document that (1) there is a large
performance gap between inside and outside successions, as
outside successions are followed by significantly larger
improvements in firm performance; (2) the performance gap

between outside and inside successions is larger for firms with
an insider dominated board of directors; (3) the performance
gap widened after an important deregulation event (the 1999
Gramm-Leach-Bliley Act). These results are robust to using a
battery of firm performance measures (short-run and long-run
stock market returns, and several long-run operating
performance measures) and a matched sample approach to
address selection issues. Overall, our findings suggest that
managerial human capital is very valuable in the financial
industry, and weak internal...
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A top quality publication along with the font used was intriguing to read. | really could comprehended everything
using this written e ebook. Its been designed in an remarkably straightforward way and it is only after i finished
reading through this publication by which basically altered me, modify the way i believe.

-- Cathrine Larkin Sr.

Very useful to all of group of people. | actually have read through and so i am certain that i will planning to study yet
again once again down the road. | am just very easily can get a satisfaction of looking at a created book.
-- Mark Bernier
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